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This book offers a unified treatment of selected topics in the theory of financial
markets. Starting with discrete time models, Dothan introduces discrete time
stochastic calculus and discrete martingale methods of intuitive simplicity to
characterize attainability, completeness, pricing, and the relationship between
risk and return in financial markets. Subsequently, he uses the intuition
developed in conjunction with the discrete time theory to introduce continuous
time calculus for continuous, jump, and mixed continuous-jump processes, and to
deal with attainability, completeness, pricing, and the relationship between risk
and return in general continuous time models. Throughout, the exposition of the
continuous time theory emphasizes the analogies between discrete time and
continuous time methods and results. The book includes many examples,
applications to the pricing of options and other derivative securities, and an
extensive discussion of the Black-Scholes model and its most general theoretical
extension.
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Editorial Review

Review
"This book is lucid....The author should be highly commended for his efforts.....A very good introduction to
the modern theory of financial markets. I will certainly recommend it very highly to students and researchers
of modern financial economics."--The Journal of Finance

"This books provides a 'unified treatment of selected topics in the theory of financial markets' and an
'introduction to the mathematics of this theory'....A useful supplement to existing texts for teaching basic
concepts of information structures, budget sets, arbitrage, etc."--The Review of
Financial Studies

"Well done!"--Darrell Duffie, Stanford University

"A good survey of financial markets, quite exhaustive, with some new results. A clear presentation of
probabilistic tools is given. The book is in an agreeable format and very pleasant to read." --Mathematical
Reviews

About the Author
Michael U. Dothan is at University of Minnesota.

Users Review

From reader reviews:

Lisa McCann:

What do you concerning book? It is not important to you? Or just adding material when you need something
to explain what the one you have problem? How about your free time? Or are you busy particular person? If
you don't have spare time to accomplish others business, it is give you a sense of feeling bored faster. And
you have extra time? What did you do? All people has many questions above. The doctor has to answer that
question because just their can do that will. It said that about e-book. Book is familiar in each person. Yes, it
is proper. Because start from on pre-school until university need this kind of Prices in Financial Markets to
read.

Toni Bays:

Reading a publication can be one of a lot of pastime that everyone in the world loves. Do you like reading
book so. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new facts.
When you read a publication you will get new information mainly because book is one of various ways to
share the information or maybe their idea. Second, examining a book will make an individual more
imaginative. When you looking at a book especially fictional book the author will bring you to imagine the
story how the character types do it anything. Third, it is possible to share your knowledge to others. When
you read this Prices in Financial Markets, you could tells your family, friends and soon about yours
publication. Your knowledge can inspire average, make them reading a reserve.



Judith Carter:

With this era which is the greater particular person or who has ability to do something more are more
valuable than other. Do you want to become one among it? It is just simple approach to have that. What you
have to do is just spending your time almost no but quite enough to possess a look at some books. Among
the books in the top checklist in your reading list is actually Prices in Financial Markets. This book and that
is qualified as The Hungry Inclines can get you closer in getting precious person. By looking way up and
review this publication you can get many advantages.

Violet Iverson:

A lot of book has printed but it differs from the others. You can get it by net on social media. You can
choose the best book for you, science, comedy, novel, or whatever simply by searching from it. It is called of
book Prices in Financial Markets. You can include your knowledge by it. Without leaving the printed book,
it could possibly add your knowledge and make you happier to read. It is most important that, you must
aware about e-book. It can bring you from one location to other place.
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