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The authors began writing the First Edition of this textbook in early 1988. It took
almost 10 years to complete this effort, because they did not want to write an
ordinary textbook. Their goal was to write a book that would break new ground
in both the understanding and explanation of finance and its practice. They
wanted to write a book that would influence the way people think about, teach,
and practice finance.A book that would elevate the level of discussion and
analysis in the classroom, in the corporate boardroom, and in the conference
rooms of Wall Street firms. They wanted a book that would sit on the shelves of
financial executives as a useful reference manual, long after the executives had
studied and received a degree. They were successful in their endeavor. The
success of the first edition of "Financial Markets and Corporate Strategy" was
very heartening. The market for this text has expanded every year, and it is well-
known as the cutting edge textbook in corporate finance around the world.The
book is used in a variety of courses, both for introductory courses and advanced
electives. Some schools have even changed their curriculum to design it around
this text. The authors have developed this Second Edition based on the comments
of many reviewers and colleagues; producing what is a more reader-friendly
book. The most consistent comment from users of the first edition was a request
for a chapter on the key ingredients of valuation: accounting, cash flows, and
basic discounting. This ultimately led to a new chapter in the text, Chapter 9,
which is currently available in the "Sample Chapter" section of the book's
website. In almost every chapter, examples are updated, vignettes changed,
numbers modified, statements checked for currency and historical accuracy, and
exercises and examples are either modified or added to. The goal of the Second
Edition is to make the book ever more practical, pedagogically effective, and
current.
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Editorial Review

About the Author
Mark Grinblatt, University of California at Los Angeles, Ph.D. Yale Mark Grinblatt is Professor of Finance
at UCLA’s Anderson School, where he currently serves as chair of the Finance area, and where he began his
career in 1981. He is also a director on the board of Salomon Swapco, Inc., a consultant to numerous firms,
and serves as an associate editor of Journal of Financial and Quantitative Analysis. From 1987 to 1989,
Professor Grinblatt was a visiting professor at the Wharton School and while on leave from UCLA in 1989
and 1990, he was a vice-president for Salomon Brothers, Inc., valuing complex derivatives for the fixed
income arbitrage trading group in the firm. Professor Grinblatt is a noted teacher at UCLA, having been
awarded teacher of the year in 1993 for UCLA’s Fully-Employed MBA Program by a vote of the students.
This award was based on his teaching of a course designed around early drafts of this textbook. Professor
Grinblatt’s areas of expertise include investments, performance evaluation of fund managers, fixed income
markets, corporate finance and derivatives.

Sheridan Titman, University of Texas at Austin, Ph.D. Carnegie Mellon Sheridan Titman holds the Walter
W. McAllister Centennial Chair in Financial Services at the University of Texas. He is also a research
associate of the National Bureau of Economic Research and a consultant to a number of firms. Professor
Titman began his academic career in 1980 at UCLA, where he served as the department chair for the finance
group and as the Vice Chairman of the UCLA management school faculty. He has designed executive
education programs in corporate financial strategy at UCLA and the Hong Kong University of Science and
Technology, based on material developed for this textbook. In the 1988-89 academic year Professor Titman
worked in Washington, D.C., as the special assistant to Assistant Secretary of the Treasury for Economic
Policy, where he analyzed proposed legislation related to the stock and future markets, leveraged buyouts
and takeovers. Between 1992 and 1994, he served as a founding professor of the school of Business and
Management at the Hong Kong University of Science and Technology, where his duties included the vice
chairmanship of the faculty and chairmanship of the faculty appointments committee. From 1994 to 1997 he
was the John J. Collins, S.J. Chair in International Finance at Boston College. Professor Titman’s areas of
expertise include investments, performance evaluation of portfolio managers, corporate finance and real
estate. He is an editor of the Review of Financial Studies and serves on the board of a number of other
finance and real estate journals. He is a past director of the American Finance Association and a current
director of the Asia Pacific Finance Association.

Users Review

From reader reviews:

Raymond Dahms:

The book Financial Markets and Corporate Strategy Solutions Manual give you a sense of feeling enjoy for
your spare time. You may use to make your capable more increase. Book can being your best friend when
you getting strain or having big problem with your subject. If you can make looking at a book Financial
Markets and Corporate Strategy Solutions Manual being your habit, you can get more advantages, like add
your own personal capable, increase your knowledge about a few or all subjects. It is possible to know
everything if you like wide open and read a reserve Financial Markets and Corporate Strategy Solutions
Manual. Kinds of book are several. It means that, science publication or encyclopedia or other individuals.



So , how do you think about this guide?

Norma Wilson:

What do you think about book? It is just for students because they're still students or it for all people in the
world, what the best subject for that? Simply you can be answered for that query above. Every person has
distinct personality and hobby for each and every other. Don't to be compelled someone or something that
they don't want do that. You must know how great as well as important the book Financial Markets and
Corporate Strategy Solutions Manual. All type of book could you see on many methods. You can look for
the internet sources or other social media.

Nora Emerson:

A lot of reserve has printed but it is different. You can get it by world wide web on social media. You can
choose the most beneficial book for you, science, amusing, novel, or whatever through searching from it. It
is called of book Financial Markets and Corporate Strategy Solutions Manual. You can add your knowledge
by it. Without leaving behind the printed book, it could add your knowledge and make you actually happier
to read. It is most essential that, you must aware about guide. It can bring you from one spot to other place.

Ethel Swafford:

Guide is one of source of expertise. We can add our understanding from it. Not only for students but also
native or citizen want book to know the revise information of year to year. As we know those publications
have many advantages. Beside most of us add our knowledge, also can bring us to around the world.
Through the book Financial Markets and Corporate Strategy Solutions Manual we can consider more
advantage. Don't you to definitely be creative people? To get creative person must like to read a book.
Merely choose the best book that suited with your aim. Don't possibly be doubt to change your life at this
time book Financial Markets and Corporate Strategy Solutions Manual. You can more inviting than now.
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