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This book was first printed in 1938, having been written asa Ph.D. thesis at
Harvard in 1937. Our good friend, Peter Bernstein mentioned this book several
timesin his excellent Capital |deas which was published in 1992. Why the book
isinteresting today isthat it still isimportant and the most authoritative work on
how to value financial assets. As Peter says: "Williams combined original
theoretical concepts with enlightening and entertaining commentary based on his
own experiences in the rough-and-tumble world of investment." Williams
discovery was to project an estimate that offersintrinsic value and it is called the
'Dividend Discount Model' which is still used today by professional investors on
the ingtitutional side of markets. Appendix, Tables
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This book wasfirst printed in 1938, having been written as aPh.D. thesis at Harvard in 1937. Our good
friend, Peter Bernstein mentioned this book several timesin his excellent Capital |deas which was published
in 1992. Why the book is interesting today is that it still isimportant and the most authoritative work on how
to value financial assets. As Peter says. "Williams combined original theoretical concepts with enlightening
and entertaining commentary based on his own experiences in the rough-and-tumble world of investment."
Williams' discovery was to project an estimate that offersintrinsic value and it is called the 'Dividend
Discount Model' which is still used today by professional investors on the institutional side of markets.
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Editorial Review
Users Review
From reader reviews:
Dominick Carter:

Playing with family inside a park, coming to see the seaworld or hanging out with friendsis thing that
usually you may have done when you have spare time, then why you don't try factor that really opposite
from that. 1 activity that make you not feeling tired but still relaxing, trilling like on roller coaster you have
been ride on and with addition details. Even you love The theory of investment value, it is possible to enjoy
both. It is excellent combination right, you still want to missit? What kind of hang-out type isit? Oh occur
its mind hangout folks. What? Still don't obtain it, oh come on its known as reading friends.

Darren Meekins:

In this eraglobalization it is important to someone to receive information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information easier
to share. You can find alot of references to get information example: internet, newspaper, book, and soon.

Y ou can observe that now, alot of publisher this print many kinds of book. Typically the book that
recommended to you personally is The theory of investment value this guide consist alot of the information
with the condition of thisworld now. This kind of book was represented how does the world has grown up.
The vocabulary styles that writer use to explainit is easy to understand. Typically the writer made some
investigation when he makes this book. Honestly, that is why this book suitable all of you.

Austin Lawrence:

That guide can make you to feel relax. That book The theory of investment value was colorful and of course
has pictures on there. As we know that book The theory of investment value has many kinds or style. Start
from kids until teenagers. For example Naruto or Private eye Conan you can read and think that you are the
character on there. Therefore not at all of book usually are make you bored, any it offers up you feel happy,
fun and unwind. Try to choose the best book in your case and try to like reading in which.

Duane Harden:

As a student exactly feel bored for you to reading. If their teacher questioned them to go to the library as well
asto make summary for some e-book, they are complained. Just minor students that has reading's heart and
soul or real their pastime. They just do what the teacher want, like asked to the library. They go to presently
there but nothing reading critically. Any students fedl that studying is not important, boring as well as can't
see colorful pictures on there. Yeah, it is being complicated. Book is very important for you. As we know
that on this period, many ways to get whatever we really wish for. Likewise word says, many waysto reach



Chinese's country. So , this The theory of investment value can make you sense more interested to read.
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