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Payment systems are the indispensabl e infrastructure for financial markets and
business activities. Every commercial trade and financial transaction is finalized
only when the final settlement is made through a payment system. |f operational
failures would occur in a payment system, preventing smooth transfers of funds,
national economies and financial markets would be thrown into extreme
confusion and seriously damaged. Therefore, the safety and efficiency of
payment systems isincredibly important for national economies and financial
systems to function effectively.

Payment System Technologies and Functions. Innovations and
Developmentsis valuable tool for those interested in learning about payment
systems, including academics and researchers, graduate and undergraduate
students, relevant parties of authority and central banks, and professionalsin
payment business who need a complete understanding of payment systems. This
reference promotes a better understanding of payment systems and encourages
progress on enhancing the safety and efficiency of payment systems.
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Payment systems are the indispensable infrastructure for financial markets and business activities. Every
commercial trade and financial transaction is finalized only when the final settlement is made through a
payment system. If operational failures would occur in a payment system, preventing smooth transfers of
funds, national economies and financial markets would be thrown into extreme confusion and seriously
damaged. Therefore, the safety and efficiency of payment systemsisincredibly important for national
economies and financial systemsto function effectively.

Payment System Technologies and Functions: | nnovations and Developmentsis valuable tool for those
interested in learning about payment systems, including academics and researchers, graduate and
undergraduate students, relevant parties of authority and central banks, and professionals in payment
business who need a complete understanding of payment systems. This reference promotes a better
understanding of payment systems and encourages progress on enhancing the safety and efficiency of
payment systems.
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Editorial Review

Review

This book provides an extensive overview of the world of payment systems. It starts by presenting the basic
concepts and risks, describes traditional and advanced payment systems, provides useful insightsin the
trends and innovations in the payments landscape and ends with a description of the developmentsin a
number of important currency areas, including the role played by CLS Bank in the settlement of foreign
exchange transactions. The attention paid to innovationsin this book is, in my view, very important for a
good understanding of the evolution taking place in payment systems. [...] In this book, the reader will find
all the information needed to understand the way payment systems function and will gain a better
understanding of the current transformation taking place in thisfield. --Marc Hollanders, Special Adviser on
Financial Infrastructure, Former Head of Secretariat, Committee on Payment and Settlement Systems, Bank
for International Settlements

About the Author

Masashi Nakajima is a professor of Faculty of Economics and Business Administration at Reitaku
University, Japan. He had along career at the Bank of Japan (BOJ) after graduating from Hitotsubashi
University. During his career at the BOJ, 1981-2006, he gained a wide range of experience as a central
banker holding senior positions in various departments including Research and Statistics Department,
Institute for Monetary and Economic Studies, International Department, and Financial Systems and Bank
Examination Department. He also had experience working for the Bank for International Settlements (BIS)
2003-2005 and the Center for Financia Industry Information System (FISC) 1999-2001. He distinguishes
himself as a coauthor of All about Payment Systems (2000, 2nd edition 2005)(in Japanese) and All about
Securities Settlement Systems (2002, 2nd edition 2008) (in Japanese). These two books cover awide-range
of payment and settlement system issues and are regarded in Japan as must-read books on the subject of
payment and settlement systems. He is also the author of All about SWIFT (2009) (in Japanese), which isthe
first book in the world in any language to give a comprehensive presentation of SWIFT that is the essential
global provider of secure financial messaging services. As akey figure in the payment and settlement arena,
he has been on several committees of public institutions, which include the Financial Services Agency (FSA)
of Japan, Ministry of Economy, Trade and Industry (MET]I) of Japan, Tokyo Financial Exchange (TFX) and
Japanese Banks' Payment Clearing Network (Zengin-net).

Users Review
From reader reviews:
Chad Brown:

In other case, little persons like to read book Payment System Technologies and Functions: Innovations and
Developments. Y ou can choose the best book if you appreciate reading a book. So long as we know about
how isimportant any book Payment System Technologies and Functions: Innovations and Developments.

Y ou can add expertise and of course you can around the world by way of abook. Absolutely right, smply
because from book you can know everything! From your country until eventually foreign or abroad you will
end up known. About simple thing until wonderful thing you are able to know that. In this era, you can open
abook or even searching by internet system. It is called e-book. Y ou may use it when you feel weary to go to



the library. Let's read.

Barbara Palmer:

The reserve with title Payment System Technologies and Functions: Innovations and Developments posesses
alot of information that you can learn it. You can get alot of advantage after read this book. This book exist
new know-how the information that exist in this e-book represented the condition of the world today. That is
important to yo7u to understand how the improvement of the world. This book will bring you in new era of
the glowbal growth. Y ou can read the e-book on your own smart phone, so you can read this anywhere you
want.

Rocky Meélvin:

A lot of people always spent their own free time to vacation or maybe go to the outside with them family or
their friend. Do you realize? Many alot of people spent many people free time just watching TV, or maybe
playing video games all day long. In order to try to find a new activity hereislook different you can read a
book. It isreally fun in your case. If you enjoy the book that you read you can spent all day every day to
reading a guide. The book Payment System Technologies and Functions: Innovations and Developmentsit is
extremely good to read. There are alot of people who recommended this book. They were enjoying reading
this book. If you did not have enough space bringing this book you can buy the actual e-book. Y ou can
mOore quickly to read this book out of your smart phone. The priceis not to cover but this book features high
quality.

Donna Gamble;

People livein this new day of lifestyle always try and and must have the extratime or they will get great deal
of stress from both way of life and work. So , whenever we ask do people have time, we will say absolutely
indeed. People is human not really a huge robot. Then we question again, what kind of activity are you
experiencing when the spare time coming to you actually of course your answer can unlimited right. Then
ever try this one, reading ebooks. It can be your aternative in spending your spare time, the actual book you
have read is Payment System Technol ogies and Functions. Innovations and Developments.
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