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"A major contribution . .. on the behavior of common stocksin the United
States."
--Financial Analysts Journal

The consistently bestselling What Works on Wall Street explores the investment
strategies that have provided the best returns over the past 50 years--and which
are the top performers today. The third edition of this BusinessWeek and New
York Times bestseller contains more than 50 percent new material and is designed
to help you reshape your investment strategies for both the postbubble market
and the dramatically changed political landscape.

Packed with al-new charts, data, tables, and analyses, this updated classic allows
you to directly compare popular stockpicking strategies and their results--
creating a more comprehensive understanding of the intricate and often confusing
investment process. Providing fresh insights into time-tested strategies, it
examines:

- Vaue versus growth strategies
- P/E ratios versus price-to-sales
- Small-cap investing, seasonality, and more
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Editorial Review

Review
"What Works on Wall Street is indisputably a major contribution to empirical research on the behavior of
common stocksin the United States." - Financial Analysts Journal

From the Back Cover
[BACK COVER]

Long-term strategies that have always beaten the markets, and how to make them work for you

What Works on Wall Street, Third Edition, cuts straight to the chase, examining actual historic performance
figuresto tell you which strategies have provided investors with the best returns, which should be avoided at
all costs, and why. Comprehensively updated from its bestselling second edition, this investor classic goes
beyond hype and rumor to focus on actual results, and tell you what smart investors are doing now.

Critical praise for previous editions of What Works on Wall Street

“ O’ Shaughnessy’ s conclusion that some strategies do produce consistently strong results while others
underperform could shake up the investment business.”--Barron’s

“What Works on Wall Street isindisputably a major contribution to empirical research on the behavior of
common stocks in the United States....Conceivably, the influence of What Works on Wall Street will prove
immense.”--The Financial Analysts' Journal

“O' Shaughnessy’s latest, What Works on Wall Street, is a serious inquiry into the investment strategies that
stand up under long-term scrutiny and is refreshing research for every investor.” --Stocks and Commodities

“O’ Shaughnessy’ s study is already making waves in the investment community....could well become a
classic.”--Smart Money

“James O’ Shaughnessy ... has enshrined P/S in the investing hall of fame in his superb new book, What
Works on Wall Street.”--James K. Glassman, The Washington Post

[FLAP COPY]
"What investment strategies have worked over the last 40 years? Ask this man."--Barron's

For many investors, the stock market is little more than a guessing game. The stock market bubble of the late
1990s had many investors convinced that the rules of the game had changed and that thistime, it really was
different. What Works on Wall Street, Third Edition--with all new data through 2003--shows that it's never
different thistime. Armed with earlier editions of this book, investors would have avoided the devastation
visited on the high risk stocks that were the favorites of investors during the bubble.

What Works on Wall Street, Third Edition, takes the guesswork out of your investment decision-making.
This in-depth, updated and data-driven book looks at key strategies and benchmarks that millions of
investors rely on to make their investment decisions, and tells you which of these tools have provided
investors with the best long-term results.



Acclaimed author and portfolio manager James P. O'Shaughnessy presents factual, unbiased and unexpected
findings that prove you can do vastly better than the market simply by consistently using stock selection
strategies that have withstood the test of time. Moreover, these five decades of results warn investors to steer
clear of some popular investment strategies that are toxic to your wealth.

Expanded to include how various investment strategies perform when used on All Stocks, Large Stocks,
Market Leaders and Small Stocks, this new edition of the book also covers all the new research
O'Shaughnessy has conducted since the last edition.

Which investment strategies are winners--and which are losers? What factors most reliably indicate that a
stock will rise or fall? Are value strategies better than growth? Do small capitalization stocks do better than
large? What's the worst-case scenario for the various investment strategies and how long did it take for them
to recover? Do these strategies work outside the United States?

What Works on Wall Street answers these questions and outlines a methodical, scientific, and results-based
method for making intelligent stock market decisions. "To make the best investment plans for the future,
investors need access to unbiased, long-term performance results," O'Shaughnessy writes. And that is exactly
what he gives you in this history-making book.

James P. O' Shaughnessy is the Director of Systematic Equity for Bear Stearns Asset Management and a
Senior Managing Director of the firm. O'Shaughnessy's investment strategies have been featured in The Wall
Street Journal, Barron's, The New York Times, The Washington Post, Investor's Business Daily, The
Financial Times, London's Daily Mail, Japan's Nikkei Shimbun Daily, and many other publications
worldwide, aswell ason NBC's "Today Show," "The Oprah Winfrey Show," CNBC and CNN.

About the Author

James P. O' Shaughnessy is the senior managing director and director of quantitative investments for Bear
Stearns Asset Management. The former chairman and CEO of Netfolio, Inc., he has been featured in
Barron's, Forbes, and other major financial publications.

Users Review
From reader reviews:
Virginia Smith:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for us to know everything in the world. Each guide has different aim aswell as goal; it means that
reserve has different type. Some people sense enjoy to spend their a chance to read a book. They are reading
whatever they take because their hobby is actually reading a book. Consider the person who don't like
reading a book? Sometime, particular person feel need book after they found difficult problem or maybe
exercise. Well, probably you'll have this What Works on Wall Street : A Guide to the Best-Performing
Investment Strategies of All Time.

Travis Wysocki:

With other casg, little individuals like to read book What Works on Wall Street : A Guide to the Best-



Performing Investment Strategies of All Time. Y ou can choose the best book if you want reading a book.
Provided that we know about how is important some sort of book What Works on Wall Street : A Guideto
the Best-Performing Investment Strategies of All Time. Y ou can add knowledge and of course you can
around the world by just a book. Absolutely right, because from book you can recognize everything! From
your country till foreign or abroad you will be known. About simple matter until wonderful thing you could
know that. In this era, we can easily open abook or perhaps searching by internet unit. It is called e-book.
You can use it when you fedl bored stiff to go to the library. Let's examine.

Della Bailey:

The ability that you get from What Works on Wall Street : A Guide to the Best-Performing Investment
Strategies of All Timeisamore deep you looking the information that hide inside the words the more you
get interested in reading it. It doesn't mean that this book is hard to comprehend but What Works on Wall
Street : A Guide to the Best-Performing Investment Strategies of All Time giving you excitement feeling of
reading. The author conveys their point in particular way that can be understood simply by anyone who read
this because the author of this reserve is well-known enough. That book also makes your own vocabulary
increase well. It is therefore easy to understand then can go together with you, both in printed or e-book style
are available. We advise you for having this specific What Works on Wall Street : A Guide to the Best-
Performing Investment Strategies of All Time instantly.

Rebecca Bailey:

Many people spending their time period by playing outside with friends, fun activity having family or just
watching TV all day every day. Y ou can have new activity to enjoy your whole day by examining a book.
Ugh, think reading a book can actually hard because you have to bring the book everywhere? It okay you can
have the e-book, bringing everywhere you want in your Smart phone. Like What Works on Wall Street : A
Guide to the Best-Performing Investment Strategies of All Time which is abtaining the e-book version. So,
why not try out this book? Let's notice.
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