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Credit Portfolio Management is atopical text on approachesto the active
management of credit risks. The book is avaluable, up to date guide for portfolio
management practitioners. Its content comprises of three main parts: The
framework for managing credit risks, Active Credit Portfolio Management in
practice and Hedging techniques and toolkits.
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Editorial Review
Review

'Credit portfolio management is at the heart of the current banking crisis, and this book offers practitioners a
complete and comprehensive guide to the subject. Various case studies add areal world element to the
theory presented in the book while also offering in-depth instruction on how to avoid the pitfalls of active
credit risk management.'

- Tim Jennison, Managing Director, Morgan Stanley, UK

"Tackling a complex subject, this book makes it greatly accessible. Its non-technical, real life orientation
from actual developments makes it absolutely useful for practitioners. The book's structure along the lines of
the credit value chain ensures that all key areas are well covered, providing an insightful, updated, and
comprehensive guide.'

- LuisMaglanoc, CFA. Global Head of Credit Research, UniCredit Bank AG, Germany

'Michael Huenseler gives a comprehensive overview of al relevant aspects of credit portfolio management
from a bank's perspective. His detailed and articul ate explanation of credit default swaps as hedging
instrument, highlighted through various practical examples from recent experience, provide valuable insight
not only with regards to effectiveness but also to its repercussions to the wider market place.’

- Marion Stommel-Hatzidimoulas, Head of Credit, Legal & General Investment Management, UK

"The quality of the (active) credit portfolio management (ACPM) unit will have an increasingly significant
impact on the success and the stability of the banks. The answers to the majority of the questions raised by
the new regulatory framework(s) plus all the additional limitations can be found there. In this regard Michagl
created an all-embracing compendium, it is amust-read for al active credit portfolio managers who want to
be prepared for the upcoming challenges of ACPM 2.0.'

- Christian Hoppe, Head of Credit Solutions, Mittelstandsbank of Commerzbank AG Frankfurt, Germany

'I've known Michael Hinseler for several yearsin his capacity as an Active Credit Portfolio Management
professional. His new book provides both atheoretical and practical guide to the value and potential pitfalls
of running an ACPM group within alarge commercial bank. | highly recommend the book to anyone looking
to improve the performance of a bank credit portfolio through more advanced ACPM practices.'

- Allan Y arish, Portfolio Manager, Channel Capital Advisors, UK

About the Author

Michael Hiinseler is currently Head of Credit Portfolio Management at Assenagon Asset Management.
Previously, he was Head of Credit Risk Strategies and Analytics at Unicredit Group, and Head of Active
Credit Portfolio Management at Hypovereinsbank. Prior to this, Michael was responsible for developing the
corporate bond, high yield and structured products business as Head of Credit at Deka Investment. Michagl
isone of 50 people who were honored in the Credit Magazine's Hall of Fame for his achievementsin the



European corporate debt market, and was awarded " Credit Portfolio Manager Of The Y ear 2007" by Risk
magazine.

Users Review
From reader reviews:
James Ray:

Book is definitely written, printed, or outlined for everything. Y ou can realize everything you want by a
guide. Book has a different type. Aswe know that book isimportant issue to bring us around the world.
Close to that you can your reading expertise was fluently. A book Credit Portfolio Management: A
Practitioner's Guide to the Active Management of Credit Risks (Global Financial Markets) will make you to
become smarter. Y ou can feel considerably more confidence if you can know about almost everything. But
some of you think which open or reading the book make you bored. It is not make you fun. Why they could
be thought like that? Have you trying to find best book or appropriate book with you?

Jerry Petrus:

Reading a e-book tends to be new life style on this era globalization. With studying you can get alot of
information that can give you benefit in your life. Along with book everyone in thisworld can share their
idea. Books can aso inspire alot of people. Plenty of author can inspire their reader with their story or their
experience. Not only the storyplot that share in the publications. But also they write about the data about
something that you need illustration. How to get the good score toefl, or how to teach your kids, there are
many kinds of book that you can get now. The authors on this planet alwaystry to improve their ability in
writing, they also doing some research before they write with their book. One of them isthis Credit Portfolio
Management: A Practitioner's Guide to the Active Management of Credit Risks (Global Financial Markets).

Darrell Guess:

Aswe know that book is significant thing to add our know-how for everything. By a book we can know
everything we really wish for. A book isalist of written, printed, illustrated or blank sheet. Every year
seemed to be exactly added. This reserve Credit Portfolio Management: A Practitioner's Guide to the Active
Management of Credit Risks (Global Financial Markets) was filled concerning science. Spend your extra
time to add your knowledge about your scientific disciplines competence. Some people has diverse feel
when they reading the book. If you know how big selling point of abook, you can truly feel enjoy to read a
guide. In the modern eralike now, many waysto get book that you wanted.

Brooks Davis:

What is your hobby? Have you heard that will question when you got pupils? We believe that that concern
was given by teacher with their students. Many kinds of hobby, Every person has different hobby. And you
know that little person such as reading or as reading through become their hobby. Y ou need to understand
that reading is very important and also book as to be the point. Book is important thing to include you



knowledge, except your own personal teacher or lecturer. Y ou will find good news or update concerning
something by book. Many kinds of books that can you choose to adopt be your object. One of them is niagra
Credit Portfolio Management: A Practitioner's Guide to the Active Management of Credit Risks (Global
Financial Markets).
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