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This book advances the theory that a potential |eading export sector?in this case,
the oil sector?is capable of inducing economic growth even in peripheral
countries where the product lineis primary in nature. In Venezuelathe oil sector
has contributed directly and indirectly to the development of the country's overall
economy, particularly from 1936 to 1973, when that sector met the criteria of a
leading sector, i.e., one that expands rapidly and obtains alarge specific size
relative to the economy as awhole. Qil investment in Venezuela contributed to
the fiscal sector, the foreign sector, GDP, income, backward and forward
linkages, the multiplier and accelerator effects, and the retained value of total
expenditures. In spite of recent effortsto diversify the production and export mix,
the Venezuelan economy continues to remain heavily dependent on oil
production for export.

During the midcentury decades of solid growth, it became evident that
government oversight was needed to ensure that the numerous contributions
flowing from the oil sector would be put to good use. Overall, it appears that the
contributions were well utilized by the Venezuelan government, although there
was plenty of room for improvement. Income distribution problems and other
socia inequities continued to beset the development process, leaving the
economy rigid and inflexible. Consequently, when the oil sector faltered (1974 to
2000), Venezuela was unable to shift into other product lines. Political disarray
soon followed, and with it a pervasive aura of economic uncertainty that persists
to this day.
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This book advances the theory that a potential leading export sector?in this case, the oil sector?is capable of
inducing economic growth even in peripheral countries where the product lineis primary in nature. In
Venezuelathe il sector has contributed directly and indirectly to the development of the country's overall
economy, particularly from 1936 to 1973, when that sector met the criteria of aleading sector, i.e., one that
expands rapidly and obtains alarge specific size relative to the economy as awhole. Qil investment in
Venezuela contributed to the fiscal sector, the foreign sector, GDP, income, backward and forward linkages,
the multiplier and accelerator effects, and the retained value of total expenditures. In spite of recent effortsto
diversify the production and export mix, the Venezuelan economy continuesto remain heavily dependent on
oil production for export.

During the midcentury decades of solid growth, it became evident that government oversight was needed to
ensure that the numerous contributions flowing from the oil sector would be put to good use. Overal, it
appears that the contributions were well utilized by the Venezuelan government, although there was plenty
of room for improvement. Income distribution problems and other social inequities continued to beset the
development process, leaving the economy rigid and inflexible. Consequently, when the oil sector faltered
(1974 to 2000), Venezuela was unable to shift into other product lines. Political disarray soon followed, and
with it a pervasive aura of economic uncertainty that persists to this day.
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Editorial Review
Users Review
From reader reviews:
Elnora Perry:

Now aday peoplethat Living in the era everywhere everything reachable by connect to the internet and the
resourcesin it can be true or not demand people to be aware of each details they get. How individuasto be
smart in acquiring any information nowadays? Of course the answer then is reading a book. Reading a book
can help individuals out of this uncertainty Information specifically this Oil and Development in Venezuela
during the 20th Century book because book offers you rich info and knowledge. Of course the information in
this book hundred percent guarantees thereis no doubt in it everbody knows.

Theodore Stewart:

This Oil and Development in Venezuela during the 20th Century tend to be reliable for you who want to be a
successful person, why. The key reason why of this Oil and Development in Venezuela during the 20th
Century can be one of several great books you must have is usually giving you more than just simple looking
at food but feed you with information that perhaps will shock your preceding knowledge. This book is
definitely handy, you can bring it al over the place and whenever your conditions in e-book and printed
types. Beside that this Oil and Development in Venezuela during the 20th Century forcing you to have an
enormous of experience like rich vocabulary, giving you demo of critical thinking that we realize it useful in
your day task. So, let'shaveit and revel in reading.

Joseph Gee:

Beside this particular Oil and Development in Venezuela during the 20th Century in your phone, it may give
you away to get more close to the new knowledge or facts. The information and the knowledge you are
going to got here is fresh through the oven so don't become worry if you feel like an aged people livein
narrow community. It is good thing to have Qil and Development in Venezuela during the 20th Century
because this book offers to you personally readable information. Do you often have book but you rarely get
what it's interesting features of. Oh come on, that will not end up to happen if you have thisinside your hand.
The Enjoyable set up here cannot be questionable, such as treasuring beautiful island. Use you still want to
missit? Find this book and aso read it from now!

John Thornton:

Aswe know that book isvital thing to add our information for everything. By a publication we can know
everything we really wish for. A book isaset of written, printed, illustrated or perhaps blank sheet. Every



year has been exactly added. This reserve Oil and Development in Venezuela during the 20th Century was
filled concerning science. Spend your free time to add your knowledge about your science competence.
Some peopl e has different feel when they reading the book. If you know how big benefit of a book, you can
experience enjoy to read a e-book. In the modern era like right now, many waysto get book that you wanted.
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