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The Nobel Prize–winning economist and best-selling author explains why
saving Europe may mean abandoning the euro.

In 2010, the 2008 global financial crisis morphed into the “eurocrisis.” It has not
abated. The 19 countries of Europe that share the euro currency?the
eurozone?have been rocked by economic stagnation and debt crises. Some
countries have been in depression for years while the governing powers of the
eurozone have careened from emergency to emergency, most notably in Greece.

In The Euro, Nobel Prize–winning economist and best-selling author Joseph E.
Stiglitz dismantles the prevailing consensus around what ails Europe,
demolishing the champions of austerity while offering a series of plans that can
rescue the continent?and the world?from further devastation.

Hailed by its architects as a lever that would bring Europe together and promote
prosperity, the euro has done the opposite. As Stiglitz persuasively argues, the
crises revealed the shortcomings of the euro. Europe’s stagnation and bleak
outlook are a direct result of the fundamental challenges in having a diverse
group of countries share a common currency?the euro was flawed at birth, with
economic integration outpacing political integration. Stiglitz shows how the
current structure promotes divergence rather than convergence. The question then
is: Can the euro be saved?

After laying bare the European Central Bank’s misguided inflation-only mandate
and explaining how eurozone policies, especially toward the crisis countries,
have further exposed the zone’s flawed design, Stiglitz outlines three possible
ways forward: fundamental reforms in the structure of the eurozone and the
policies imposed on the member countries; a well-managed end to the single-
currency euro experiment; or a bold, new system dubbed the “flexible euro.”

With its lessons for globalization in a world economy ever more deeply
connected, The Euro is urgent and essential reading.
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From reader reviews:

Gina Keller:

Beside this specific The Euro: How a Common Currency Threatens the Future of Europe in your phone, it
could possibly give you a way to get more close to the new knowledge or info. The information and the
knowledge you may got here is fresh through the oven so don't possibly be worry if you feel like an older
people live in narrow village. It is good thing to have The Euro: How a Common Currency Threatens the
Future of Europe because this book offers to you personally readable information. Do you sometimes have
book but you would not get what it's interesting features of. Oh come on, that won't happen if you have this
in your hand. The Enjoyable set up here cannot be questionable, like treasuring beautiful island. So do you
still want to miss it? Find this book along with read it from right now!

Patrice Reese:

This The Euro: How a Common Currency Threatens the Future of Europe is brand-new way for you who has
fascination to look for some information given it relief your hunger info. Getting deeper you on it getting
knowledge more you know or you who still having bit of digest in reading this The Euro: How a Common
Currency Threatens the Future of Europe can be the light food to suit your needs because the information
inside this particular book is easy to get by simply anyone. These books produce itself in the form that is
reachable by anyone, sure I mean in the e-book contact form. People who think that in book form make them
feel tired even dizzy this book is the answer. So you cannot find any in reading a guide especially this one.
You can find what you are looking for. It should be here for you actually. So , don't miss the item! Just read
this e-book sort for your better life as well as knowledge.

Sandra Romero:

Don't be worry in case you are afraid that this book will filled the space in your house, you may have it in e-
book approach, more simple and reachable. That The Euro: How a Common Currency Threatens the Future
of Europe can give you a lot of pals because by you investigating this one book you have point that they
don't and make a person more like an interesting person. This specific book can be one of a step for you to
get success. This guide offer you information that maybe your friend doesn't understand, by knowing more
than some other make you to be great folks. So , why hesitate? Let me have The Euro: How a Common
Currency Threatens the Future of Europe.



Susan Gaier:

What is your hobby? Have you heard in which question when you got learners? We believe that that problem
was given by teacher to their students. Many kinds of hobby, Every person has different hobby. And you also
know that little person like reading or as reading through become their hobby. You must know that reading is
very important along with book as to be the point. Book is important thing to add you knowledge, except
your personal teacher or lecturer. You see good news or update regarding something by book. Numerous
books that can you decide to try be your object. One of them is niagra The Euro: How a Common Currency
Threatens the Future of Europe.
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