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In this important new book, Geoffrey Ingham draws on neglected traditions in
the social sciences to develop a theory of the ‘social relation’ of money.

Genuinely multidisciplinary approach, based on a thorough knowledge of●

theories of money in the social sciences
An original development of the neglected heterodox theories of money●

New histories of the origins and development of forms of money and their●

social relations of production in different monetary systems
A radical interpretation of capitalism as a particular type of monetary system●

and the first sociological outline of the institutional structure of the social
production of capitalist money
A radical critique of recent writing on global e-money, the so-called ‘end of●

money’, and new monetary spaces such as the euro.
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Editorial Review

Review

"This excellent book reveals a sounder grasp of credit-money than many contemporary heterodox
economists and almost all orthodox monetarist economists."
OpenDemocracy

From the Back Cover
The Nature of Money draws on neglected intelectual traditions in the social sciences to develop a theory of
the social relation of money. Geoffrey Ingham argues that mainstream economics and sociology fail to grasp
the specific nature of money. It is seen either as a ‘neutral veil’ over the operation of the ‘real’ economy or
its existence is simply taken for granted.

Defining money as a socially and politically constructed ‘promise to pay’, Ingham applies this approach to a
range of important historical and analytical questions. The origins of money, the ‘cashless’ monetary systems
of the ancient Near Eastern empires, the pre-capitalist coinage of Greece and Rome and the emergence of
capitalist credit-money are all given new interpretations. In contrast to the conventional focus on production
and property relations, ir is argued that capitalism’s distinctiveness is to be found in the social structure Ä
comprising complex linkages between firms, banks and states Ä by which private debts are routinely
‘monetized’. Monetary ‘disorders’ Ä inflation, deflation, the collaspe of currencies Ä are the result of
disruptions of, or the inability to sustain, these creditÄdebt relations. Finally, this concept of money is used
to clarify confusion in the recent debates on the emergence of new forms and spaces of money Ä such as
global electronic money, local exchange trading schemes and the euro.

About the Author
Faculty of Social and Political Science, University of Cambridge

Users Review

From reader reviews:

Diana Elliott:

What do you with regards to book? It is not important to you? Or just adding material if you want something
to explain what your own problem? How about your time? Or are you busy individual? If you don't have
spare time to perform others business, it is make one feel bored faster. And you have spare time? What did
you do? Every individual has many questions above. They need to answer that question due to the fact just
their can do that will. It said that about e-book. Book is familiar on every person. Yes, it is suitable. Because
start from on kindergarten until university need that The Nature of Money to read.

Bobby Tremblay:

Playing with family in the park, coming to see the sea world or hanging out with friends is thing that usually



you could have done when you have spare time, then why you don't try issue that really opposite from that.
A single activity that make you not sensation tired but still relaxing, trilling like on roller coaster you are ride
on and with addition of information. Even you love The Nature of Money, you can enjoy both. It is fine
combination right, you still want to miss it? What kind of hangout type is it? Oh come on its mind hangout
fellas. What? Still don't buy it, oh come on its called reading friends.

Teresa Hanson:

As a scholar exactly feel bored to be able to reading. If their teacher expected them to go to the library or
make summary for some reserve, they are complained. Just small students that has reading's soul or real their
interest. They just do what the teacher want, like asked to the library. They go to generally there but nothing
reading significantly. Any students feel that reading through is not important, boring in addition to can't see
colorful photographs on there. Yeah, it is being complicated. Book is very important to suit your needs. As
we know that on this age, many ways to get whatever we really wish for. Likewise word says, many ways to
reach Chinese's country. Therefore this The Nature of Money can make you truly feel more interested to
read.

Syble Mills:

Reading a book make you to get more knowledge from this. You can take knowledge and information
originating from a book. Book is prepared or printed or outlined from each source that filled update of news.
Within this modern era like currently, many ways to get information are available for anyone. From media
social similar to newspaper, magazines, science e-book, encyclopedia, reference book, fresh and comic. You
can add your understanding by that book. Do you want to spend your spare time to spread out your book? Or
just trying to find the The Nature of Money when you needed it?
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